
























UNIVERSITY OF BATH STUDENTS' UNION 

TRUSTEES' REPORT {CONTINUED) 

FOR THE YEAR ENDED 31 JULY 2023 

The Trustees' Report was approved by the Trustees on 12 December 2023 and signed on their 
behalf by: 

Date: 

a���n� 
Jimena Alamo 

Date: 12 / 12 /?.02-3

The Trustees are responsible for preparing the Trustees' Report and the Financial Statements in accordance 
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted 
Accounting Practice). 

The law applicable to charities in England and Wales requires the trustees to prepare financi?I statements for 
each financial year which give a true and fair view of the state of affairs of the Union and of the incoming 
resources and application of resources of the Union for that period. In preparing' these financial statements, 
the trustees are required to: 

• select suitable accounting policies and then apply them consistently;
• observe the methods and principles in the Charities SORP;
• make judgments and estimates that are reasonable and prudent;
• state whether applicable accounting standards have been followed, subject to any material

departures disclosed and explained in the financial statements; and
• prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the Union will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at 
any time the financial position of the Union and enable them to ensure that the financial statements comply 
with the Charities Act 2011 and the Charity (Accounts and Reports) Regulations 2008. They are also 
responsible for safeguarding the assets of the Union and hence for taking reasonable steps for the prevention 
and detection of fraud and other irregularities. �, 

The Trustees confirm they have complied with the duty in the Charities Act 2011 to have due regard to the 
Charity Commission's general guidance on public benefit. When reviewing the aims and objectives of the 
charitable group and in planning its future activities they the Trustees refer to the guidance and consider, in 
particular, how planned activities will contribute to the aims and objectives they have set. 

Incorporation 

The Trustees intend to incorporate The SU in 2024. Careful consideration has been given to all the options 
available, and moving from an unincorporated body to an incorporated charity and company limited by 
guarantee is the preferred option. This will enable a more efficient and effective running of the charity and 
reduce the risk for individual trustees. Once The SU is in corporate form, it will be recognised as a legal 
person, wh.ich means it will be able to hold the organisation's assets and will be able to enter contracts itself. 
The trustees will still owe duties to the corporate charity but will not (other than in certain lim1ted 
circumstances) be personally liable to third parties. 

As part of the incorporation process, consent will be sought from the University of Bath as required by the 
Education Act 1994. The governance arrangements will operate broadly the same as they currently do. The 
Trustees plan to approve new Articles of Association in late 2023, with a view to incorporating (subject to 
Charity Commission approval) in early 2024. 
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A_ Crowe
INDEPENDENT AUDITORS' REPORT TO THE MEMBERS, AS A BODY OF 

UNIVERSITY OF BATH STUDENTS' UNION (CONTINUED) 

We obtained an understanding of the legal and regulatory frameworks within which the charity operates, 
focusing on those laws and regulations that have a direct effect on the determination of material amounts 
and disclosures in the financial statements. The laws and regulations we considered in this context were 
the Charities Act 2011 together with the Charities SORP (FRS 102). We assessed the required 
compliance with these laws and regulations as part of our audit procedures on the related financial 
statement items. 

In addition, we considered provisions of other laws and regulations that do not have a direct effect on the 
financial statements but compliance with which might be fundamental to the charity's ability to operate or 
to avoid a material penalty. We also considered the opportunities and incentives that may exist vv,ithin the 
charity for fraud. The laws and regulations we considered in this context for the charity were Charity 
Commission regulations and General Data Protection Regulation (GDPR). 

Auditing standards limit the required audit procedures to identify non-compliance with these laws and 
regulations to enquiry of the Trustees and other management and inspection of regulatory and legal 
correspondence, if any. 

We identified the greatest risk of material impact on the financial statements from irregularities, including 
fraud, to be the override of controls by management. Our audit procedures to .respond to these risks 
included enquiries of management about their own identification and assessment of the· r(sks of 
irregularities, sample testing on the posting of journals, reviewing accounting estimates for biases, 
reviewing regulatory correspondence with the Charity Commission and reading minutes of meetings of 
those charged with governance. 

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected 
some material misstatements in the financial statements, even though we .have properly planned and 
performed our audit in accordance with auditing standards. We are not responsible for preventing non
compliance and cannot be expected to detect non-compliance with all laws and regulations. These 
inherent limitations are particularly significant in the case of misstatement resulting from fraud as this may 
involve sophisticated schemes designed to avoid detection, including deliberate failure to record 
transactions, collusion or the provision of intentional misrepresentations. 

A further description of our responsibilities for the audit of the financial statements is located on the 
Financial Reporting Council's website at: www.frc.orq.uk/auditorsresponsibilities. This description forms 
part of our auditor's report. 

Use of our report 

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities 
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to 
the charity's trustees those matters we are required to state to them in an auditor's report and for no other 
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other 
than the charity and the charity's trustees as a body, for our audit work, for this report, or for the opinions 
we have formed 

Crowe U.K. LLP 

Statutory Auditor 
Reading 
Date: 12 December 2023

Crowe U.K. LLP is eligible for appointment as auditor of the charity by virtue of its eligibility for appointment as auditor of a 
company under section 1212 of the Companies Act 2006. 
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BATH STUDENTS' UNION 

BALANCE SHEET 

FOR THE YEAR ENDED 31 JULY 2023 

Note 

FIXED ASSETS 
Intangible assets 
Tangible assets 10 

CURRENT ASSETS 
Stocks 
Debtors 11 
Cash at bank and in hand 

CREDITORS: Amounts falling due within one year 12 

NET CURRENT ASSETS 

TOTAL ASSETS LESS CURRENT LIABILITIES · '

RESERVES 

Unrestricted funds - general 14 
Unrestricted funds - designated 14 

Restricted funds: 
SCP 15 
Alumni 15 
Student development 15 
Sports and Societies funding � 15 
Club asset reserve 15 

16 
,,_ .. 

The notes on pages 22 to 34 form part of the financial statements. 

2023 2022 

£ £ 

81,881 100,780 

5,955 20,285 

234,012 300,100 

665,067 894,291 

905,034 1,214,676 

1(60,430) (356,610) 

844,604 858,066 

926.485 958.846 

528,495 549,628 

10,955 10,398 

42,341 37,804 

39,577 43,275 

39,321 51,704 

242,701 234,912 

23,095 31 125 

926.485 958.846 

These financial statements were approved and authorised for issue by the Trustees on  12  December 2023 
and signed on their behalf by: 

4���:: 
Jimena Alamo 
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